EagleOne Metals Corporation

Condensed Interim Financial Statements
Six Months Ended March 31, 2025 and 2024
(Unaudited)

(Expressed in Canadian Dollars)

The accompanying unaudited condensed interim financial statements have been prepared by the
Management of EagleOne Metals Corporation and have not been reviewed by the Company’s auditors.



EagleOne Metals Corporation
Condensed Interim Statements of Financial Position
(Expressed in Canadian Dollars)

March 31,  September 30,
2025 2024
$ $
(Unaudited)

ASSETS
Current assets

Cash 24,846 161,924

Prepaid expense (Note 4) - 42,000
Total assets 24,846 203,924
LIABILITIES AND SHAREHOLDERS’ EQUITY
Current liabilities

Accounts payable and accrued liabilities 48,243 72,021

Due to related party (Note 4) 15,787 410
Total current liabilities 64,030 72,431

Related party promissory note (Note 5) 34,314 31,337
Total liabilities 98,344 103,768
Shareholders’ equity

Share capital (Note 6) 432,295 432,295

Equity reserves 96,948 96,948

Deficit (602,741) (429,087)
Total shareholders’ (deficit) equity (73,498) 100,156
Total liabilities and shareholders’ (deficit) equity 24,846 203,924

Nature of operations and continuance of business (Note 1)

Approved and authorized for issuance on behalf of the Board of Directors on May 29, 2025:

/s/ “Matthew Markin”

/s/ “Barry Wattenberg”

Matthew Markin, President

Barry Wattenberg, Chief Financial Officer

(The accompanying notes are an integral part of these unaudited condensed interim financial statements)
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EagleOne Metals Corporation

Condensed Interim Statements of Comprehensive Loss

(Expressed in Canadian Dollars)
(Unaudited)

Three months Three months  Six months Six months
ended ended ended ended
March 31, March 31, March 31, March 31,
2025 2024 2025 2024
$ $ $ $
Expenses
Exploration and evaluation expenditures 82,569 36,292 111,497 44,810
(Note 3)
General and administrative 16,546 123 26,822 277
Professional fees 5,999 13,995 13,037 27,092
Transfer agent and filing fees 9,384 11,330 19,619 11,330
Total expenses 114,498 61,740 170,975 83,509
Net loss/ income before other items (114,498) (61,740) (170,975) (83,509)
Other income or expenses
Foreign exchange gain/loss (302) (22) 242 (29)
Accretion Expense (Note 5) (1,506) (116) (2,977) (116)
Gain on issuance of below-market - 7,298 - 7,298
interest rate loan
Interest income 18 40 56 66
Net and comprehensive income/ loss for
the period (116,288) (54,540) (173,654) (76,290)
Loss/ Income per share, basic and diluted (0.02) (0.02) (0.02) (0.03)
Weighted average shares outstanding,
basic and diluted 9,743,000 2,250,000 9,743,000 2,250,000

(The accompanying notes are an integral part of these unaudited condensed interim financial statements)
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EagleOne Metals Corporation

Condensed Interim Statements of Changes in Equity (Deficit)

(Expressed in Canadian Dollars)

(Unaudited)

Total
Share capital Warrant Equity Subscriptions Shareholders’
Amount Reserve Reserve Received Equity
Number of $ $ $ $ Deficit (Deficit)
shares $ $
Balance, September 30, 2023 2,250,000 11,250 173,445 - 243,600 (127,716) 300,579
Issuance of special warrants - - 243,600 - (243,600) - -
Net loss for the period — — - - — (76,290) (76,290)
Balance, March 31, 2024 2,250,000 11,250 417,045 — (204,006) 224,289
Balance, September 30, 2024 9,743,000 432,295 - 96,948 - (429,087) 100,156
Net loss for the period — — - - — (173,654) (173,654)
Balance, March 31, 2025 9,743,000 432,295 — 96,948 — (602,741) (73,498)

(The accompanying notes are an integral part of these unaudited condensed interim financial statements)

3



EagleOne Metals Corporation
Condensed Interim Statements of Cash Flows
(Expressed in Canadian Dollars)

(Unaudited)
Six months Six months
ended ended
March 31, March 31,
2025 2024
$ $

Operating activities
Net loss for the period (173,654) (76,290)
Adjusted for non-cash items:

Accretion expense 2,977 116

Gain on issuance of below-market interest rate loan - (7,298)
Changes in non-cash operating working capital:

Accounts payable and accrued liabilities (23,778) (44,573)

Due to related parties 15,377 -

Prepaid expenses 42,000 25,000
Net cash used in operating activities (137,078) (103,045)
Cash flows from financing activities:
Proceeds from related party promissory notes - 30,000
Proceeds from issuance of special warrants, net - -
Net cash provided by financing activities - 30,000
Change in cash and cash equivalents (137,078) (73,045)
Cash and cash equivalents, beginning of period 161,924 320,513
Cash and cash equivalents, end of period 24,846 247,468

Supplemental disclosures:
Interest paid
Income taxes paid

(The accompanying notes are an integral part of these unaudited condensed interim financial statements)
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EagleOne Metals Corporation

Notes to the Condensed Interim Financial Statements
For the Six Months Ended March 31, 2025 and 2024
(Expressed in Canadian Dollars)

(Unaudited)

1. Nature of Operations and Continuance of Business

EagleOne Metals Corporation (the “Company”) was incorporated under the laws of British Columbia,
Canada on August 8, 2022. The Company'’s principal business plan is to acquire, explore and develop
mineral properties and ultimately seek earnings by exploiting mineral claims. The Company’s records
and registered office is 3397 Redtail Place, Nanaimo, British Columbia, VOT 6T4.

On February 26, 2024, the company filed a preliminary prospectus with the securities regulation
authorities in the province of British Columbia to qualify the distribution of 4,800,000 units upon the
exercise of 4,800,000 series “A” special warrants and the distribution of 2,653,000 common shares
upon the exercise of 2,653,000 series “B” special warrants, for no additional consideration, and list it's
issued and outstanding shares on the Canadian Securities Exchange (“CSE”). On August 14, 2024,
the Company filed a final prospectus. On August 15, 2024, the Company’s common shares were
approved for listing on the CSE and began trading under the symbol “EAGL”.

Going Concern

These unaudited condensed interim financial statements have been prepared on a going concern basis
which assumes that the Company will realize the carrying value of its assets and discharge its liabilities
in the normal course of business. As at March 31, 2025, the Company has not generated any revenue
and has accumulated losses of $602,741 since inception. The Company’s continuation as a going
concern is dependent upon the successful results from its mineral property exploration activities and
its ability to attain profitable operations and generate funds therefrom and/or raise equity capital or
borrowings sufficient to meet current and future obligations. There is no guarantee that the Company
will be able to complete any of the above objectives. These factors indicate the existence of a material
uncertainty that may cast significant doubt on the Company’s ability to continue as a going concern.
While the Company has been successful in securing financings in the past, there is no assurance that
it will be able to obtain adequate financing in the future or that such financing will be available on
acceptable terms. These financial statements do not include any adjustments to the recoverability and
classification of recorded asset amounts and classification of liabilities that might be necessary should
the Company be unable to continue as a going concern. Such adjustments could be material.

2. Material Accounting Policy Information
Statement of compliance and basis of presentation

These unaudited condensed interim financial statements have been prepared in accordance with
International Financial Reporting Standards (“IFRS”) as issued by the International Accounting
Standards Board (“IASB”),interpretations issued by the International Financial Reporting Interpretations
Committee (“IFRIC”) and in accordance with International Accounting Standard (“IAS”) 34, Interim
Financial Reporting.

These unaudited condensed interim financial statements have been prepared on a historical cost basis,
except for financial instruments classified as financial instruments at fair value through profit and loss,
which are stated at their fair value. In addition, these unaudited condensed interim financial statements
have been prepared using the accrual basis of accounting, except for cash flow information. These
unaudited condensed interim financial statements follow the same accounting policies and methods of
application as the annual audited financial statements for the year ended September 30, 2024.

These unaudited condensed interim financial statements do not include all of the information required
of a full annual financial report and is intended to provide users with an update in relation to events and
transactions that are significant to an understanding of the changes in financial position and
performance of the Company since the end of the last annual reporting period. It is therefore
recommended that this financial report be read in conjunction with the annual financial statements of
the Company for the year ended September 30, 2024.



EagleOne Metals Corporation

Notes to the Condensed Interim Financial Statements
For the Six Months Ended March 31, 2025 and 2024
(Expressed in Canadian Dollars)

(Unaudited)

2. Material Accounting Policy Information (continued)
Significant accounting judgments and estimates

The preparation of these financial statements in conformity with IFRS requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and reported
amounts of assets, liabilities, revenues and expenses. By their nature, estimates are subject to
measurement uncertainty and changes in such estimates in future periods could require a material
change in the financial statements. Accordingly, actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimate is revised and in any future periods
affected.

Significant areas requiring the use of estimates include preparing the financial statements on a going
concern basis fair value of share-based payments. Actual results could differ from those estimates.

Judgments made by management include the factors used to determine the assessment of whether
the going concern assumption is appropriate. The assessment of the going concern assumption
requires management to take into account all available information about the future, which is at least,
but is not limited to, 12 months from the end of the reporting period. The Company is aware that material
uncertainties related to events or conditions may cast significant doubt upon the Company’s ability to
continue as a going concern.

Recent accounting pronouncements

There were no new or amended accounting standards or interpretations adopted during the six months
period ended March 31, 2025. Accounting standards or amendments to existing accounting standards
that have been issued but have future effective dates are either not applicable or are not expected to
have a significant impact on the Company’s unaudited condensed interim financial statements.

3. Exploration and Evaluation Assets

Exploration and evaluation expenditures consist of:

Six months Six months
ended ended
March 31, March 31,
2025 2024
$ $
Hebecourt Township, Quebec
General exploration costs 87,593 44,810
Geophysics 5,537 -
Professional fees 18,367
111,496 44,810

On February 24, 2023, the Company entered into a Mineral Property Option Agreement (the
“‘Agreement”), whereby the Company was granted an option to acquire a 100% interest in 11 mining
claims located in Hebecourt Township, Quebec (the “Hebecourt Property”). On January 17, 2024, the
Company entered into an Amending Agreement whereby the Company and the vendor agreed to
amend the initial cash payment from CAD$20,000 to US$20,000 and to amend the issuance of 100,000
common shares after the Company filed its initial public offering prospectus to 40,000 common shares
upon execution of the Amending Agreement. On December 19, 2024, the Company entered into a
Second Amending Agreement whereby the Company agreed to include additional cash payments
totaling $6,000 and an additional issuance of 5,000 common shares, as well as to amend the date of a
$50,000 cash payment to June 15, 2025 from December 31, 2024, and to amend the date of issuance
of 200,000 common shares to June 15, 2025 from December 31, 2024.



EagleOne Metals Corporation

Notes to the Condensed Interim Financial Statements
For the Six Months Ended March 31, 2025 and 2024
(Expressed in Canadian Dollars)

(Unaudited)

3. Exploration and Evaluation Assets (continued)

Pursuant to the Agreement and the Amending Agreements, the Company must make the following
payments and expenditures in order to keep the option in good standing:

i) US$20,000 upon execution of the Agreement (amended from CAD$20,000) (paid);

ii) An additional $2,500 upon execution of the Second Amending Agreement (paid);

iii) An additional $1,000 by March 15, 2025 (added by the Second Amending Agreement) (paid
subsequently (Note 10));

iv) An additional $1,000 by April 15, 2025 (added by the Second Amending Agreement) (paid
subsequently (Note 10));

v) An additional $1,500 by May 15, 2025 (added by the Second Amending Agreement);

vi) An additional $50,000 by June 15, 2025 (amended from December 31, 2024);

vii) An additional $100,000 by December 31, 2025;

viii) Issuance of 40,000 common shares upon execution of the Amending Agreement (amended
from 100,000 common shares after the Company filed its initial public offering prospectus)
(issued on August 27, 2024);

ix) An Additional 5,000 common shares by April 15, 2025 (added by the Second Amending
Agreement) (outstanding);

x) An additional 200,000 common shares by June 15, 2025 (amended from December 31, 2024);

xi) An additional 250,000 common shares by December 31, 2025;

xii) Fund exploration and development work on the Property of at least $50,000 by September 30,
2023 (met);

xiii) Fund exploration and development work on the Property of at least an additional $100,000 by
December 31, 2024 (met); and

xiv) Fund exploration and development work on the Property of at least an additional $200,000 by
December 31, 2025.

Once the above payments have been made, the Company can exercise the option and acquire 100%
of the right, title and interest in the Hebecourt Property. The Agreement may be terminated, and the
transactions contemplated by the Agreement may be abandoned upon the failing of the Company to
make the required payments, share issuance and exploration expenditures. The vendor shall retain a
2% net smelter royalty (subject to an optional repurchase of 1% of the NSR by the Company for
$1,000,000) in respect of all products produced from the property.

4. Related Party Balances and Transactions

As at March 31, 2025, the Company owed to the director of the Company for advances of $15,787
(September 30, 2024- $410). The amount is unsecured, non-interest bearing and due on demand.

During the six months ended March 31, 2025, the Company incurred exploration and evaluation
expenditures of $38,664 (2024 - $nil) through a company owned by a Director of the Company. As at
March 31, 2025, the Company advanced $nil (September 30, 2024 - $27,000) to a company owned by
a Director of the Company as a deposit for future exploration and evaluation expenditures.

Key management personnel include officers, directors and other key members of management. During
the six months ended March 31, 2025, $12,000 (2024 - $nil) in compensation was paid to key
management personnel of the Company.

5. Related Party Promissory Note

On March 21, 2024, the Company entered into a Promissory Note with the president of the Company
for a principal amount of $30,000. The note is unsecured, non-interest bearing and is due for repayment
on September 30, 2025. The Company recognized a gain of $7,298 and a corresponding discount upon
the issuance of a below-market interest rate promissory note to a related party. The carrying value of
the promissory note will be accreted to the face value of $30,000 over the term of the note.



EagleOne Metals Corporation

Notes to the Condensed Interim Financial Statements
For the Six Months Ended March 31, 2025 and 2024
(Expressed in Canadian Dollars)

(Unaudited)

5. Related Party Promissory Note (continued)

On July 31, 2024, the Company replaced the promissory note with a new note for a principal amount
of $40,000. The new note is unsecured, non-interest bearing and is due for repayment on February 1,
2026. The replacement constituted a substantial modification under IFRS 9 and therefore resulted in
an extinguishment of the original note of $24,255 and the recognition of a new note with fair value of
$30,392 with a corresponding discount of $9,608 upon the issuance of a below-market interest rate
promissory note to a related party, resulting in a gain on extinguishment of $3,863. The carrying value
of the promissory note will be accreted to the face value of $40,000 over the term of the note.

During the six months ended March 31, 2025, the company recognized accretion expense of $2,977
(2024 - $1,177). As at March 31, 2025, the carrying value of the promissory note was $34,314
(September 30, 2024 - $31,337).

6. Share Capital
Authorized: Unlimited common shares without par value.

During the six months ended March 31, 2025 and 2024, the Company did not issue any common shares

7. Share Purchase Warrants

A summary of share purchase warrants is as follows:

Weighted
Number of average
warrants exercise price
$
Balance, September 30, 2023 - -
Issued 4,800,000 0.10
Balance, September 30, 2024 March 31, 2025 4,800,000 0.10

8. Stock Options

The Company has established a stock option plan for its directors, executive officers, employees, and
consultants, under which the Company may grant up to 10% of the total issued and outstanding
common shares of the Company.

On February 24, 2024, the Company agreed to grant 970,000 stock options to officers and directors of
the Company with the effective date of grant being the date that the Company's shares commence
trading on a recognized stock exchange. On August 15, 2024, upon listing on the CSE, the Company
granted the 970,000 stock options, which vested immediately, and are exercisable at $0.10 per share
until August 15, 2034. The fair value of stock options granted of $96,948 was determined using the
Black-Scholes option pricing model assuming an expected life of 10.47 years, volatility of 212%, risk-
free rate of 3.01%, and no expected dividends or forfeitures.

Weighted average

Number exercise price

of options $
Outstanding, September 30, 2023 - -
Granted 970,000 0.10
Outstanding, September 30, 2024 and March 31, 2025 970,000 0.10




EagleOne Metals Corporation

Notes to the Condensed Interim Financial Statements
For the Six Months Ended March 31, 2025 and 2024
(Expressed in Canadian Dollars)

(Unaudited)

8. Stock Options (continued)

Additional information regarding stock options outstanding as at March 31, 2025, is as follows:

Range of exercise Stock options Weighted average
prices outstanding remaining contracted life
$ and exercisable (years)
0.10 970,000 9.38

9. Financial Instruments

The Company, as part of its operations, carries financial instruments consisting of cash, accounts
payable and due to related party. It is management's opinion that the Company is not exposed to
significant credit, interest, or currency risks arising from these financial instruments except as otherwise
disclosed.

(a) Fair Values

The Company classifies cash, accounts payable, due to related party and note payable to related
party as amortized cost. The fair values of financial instruments, which include cash, accounts
payable, due to related party, approximate their carrying values due to the relatively short-term
maturity of these instruments.

(b) Credit Risk

Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation and
cause the other party to incur a financial loss. Financial instruments that potentially subject the
Company to a concentration of credit risk consist primarily of cash. The Company limits its
exposure to credit loss by placing its cash with high credit quality financial institutions.
Management monitors the amount of credit extended to the parties for expense recoveries. The
carrying amount of financial assets represents the maximum credit exposure.

(c) Liquidity Risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they
fall due. The Company currently settles its financial obligations out of cash. The ability to do this
relies on the Company raising debt or equity financing in a timely manner and by maintaining
sufficient cash in excess of anticipated needs.

(d) Market Risk

Market risk is the risk of loss that may arise from changes in market factors such as interest rates,
foreign exchange rates, and commodity and equity prices. The Company does not have significant
exposure to these risks.

10. Capital Management

The Company manages its capital to maintain its ability to continue as a going concern and to provide
returns to shareholders and benefits to other stakeholders. The capital structure of the Company
consists of cash and equity comprised of issued share capital, equity reserve and warrant reserve. The
Company manages its capital structure and makes adjustments to it in light of changes to economic
conditions. The Company, upon approval from its Board of Directors, will balance its overall capital
structure through new share issues or by undertaking other activities as deemed appropriate under the
specific circumstances. The Company is not subject to externally imposed capital requirements.



EagleOne Metals Corporation

Notes to the Condensed Interim Financial Statements
For the Six Months Ended March 31, 2025 and 2024
(Expressed in Canadian Dollars)

(Unaudited)

11. Subsequent Event

On April 15, 2025, the Company paid $2,000 cash relating to cash payments due upon under the
Mineral Property Option Agreement (Note 3).
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